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A History of Home Values

The Yake aconomist Roberl J. Shiler created an index of Amerlcan fousing prices going back o 1830, It s based
o 2ale prices of slandand easting Rouses, not Nnew constiuation, [0 reck 1ha value of housng & & Mvashmant
o times, I presenis housng walues in consisient ierms over 116 yeem, facioonmg out the ellects of nilaton

Thie 1530 Eenchrark |2 100 an tha ched. IFa standend howss soid n 1890 for 100,000 (inflstion- adjisted o
today's dolarg). an equivant slandard houss wauld have said for BE6.000 in 1920 (B8 on thi indéx cala) ancl
S155,000 i 2006 (195 on the incex scale, or 98 percant higher than 1830)

DECLINE AND RUN-UPF Frices ditpped as BODM TIMES T gains i recedl dedades
mass produchon technigues appeered were foliowsd by etums 0 ievels consistent
aarky in tha 20i0 centiry. Prices spoked sance fhe late 1950 Sinca 1997, tha indax

Willy DOSI-Waar MSUSMG Samand. has figsn aboul B3 parcen!
WD OREAT  WODRD 197 TS IS
1) WA OESCEESION WA | aodin B
134
(R}
1oa
% PROJECTION ssmssssssmw
i
T
!
a i
' T1 T T T || 1 LR N ! T ! ! I FITLT TN
TS0 s i 15k} 1631 TG0 o 1050 1080 1970 68T 0K 2000 2010
B " lrabonid Enibavases . Mo Eoiterl IS By Boha! J Stiae Tl Marshy Thes Pew Tk Timies

! G LT P (R R, ¢ B T = EYAE EEEC O N O M I E A N D e o [ e (T ol ISR, - R, | ) 1 |



1. iracionalni nevazanost
2. priliv levnych peneéz
3. motivace podstupovat rizika

4. regulacni neuvazlivost



