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Fixni investice (4Q19 = 0%)
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HDP v 3Q21 vs. 4Q19
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Nadumrti od zacatku roku 2020
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CPIl inflace ve svéte
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Zvyseni bilance Fedu a ECB (% HDP)
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Naklady na kontejnerovou prepravu
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USA: struktura spotfeby domacnosti

40 A

- 40

- 30

- -10
- 20
'3{:] ] T T T T T N —30
2020 2021 2022
— Sluzby —= Zbozi dlouhodoveé spotrieby

------ Zbozi kratkodobé spotreby

Source: Refinitiv Datastream, Ceské spofitelna



500 ]
400 -
300 -
200 -

100 -

Ceny energqii: futures
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Population: 15-64 year old (mio)
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Robot density in the manufacturing industry 2019
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Dodatecné vklady domacnosti béhem covidu
(kumulativni narust)
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CPl inflation (y/y, in %)

8 Mnnetaryl
“‘“‘ 7 policy
/ 6 horizon
5
4
3 ______________
2 -
Inflation target __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
0 | I | I I | I 1 | i i | | i i i I I I i P
/18 1 M N 1119 u m oV 20 0omov 21T nomo v 22 n mov 123 i

90% D 70% B 50% B 30% conf. interval

Estimated share of demand environment on quarterly CPI inflation in 2021 Q3 (in %)
80

70
60
50
40
30
20

10
0

Ma;ket Hc-n=nl1£| rket Fu:els Food T-::Ital

services services




CO0O_=2A=22NNNNWWWWARRMRGO
ohuo~NoONMONONMONONMONONMOINON
CNONONOUIONOUIONOULIO O L1O Y

CR: forwardové sazby
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CZK vs. ostatni EM meéeny
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Construction: limits to activity - demand
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Construction: limits to activity - material
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Ceny nemovistosti vs. priimy (1Q2013 = 0%)
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Rozklad rustu cen nemovistoti (pb)

mezi 1Q2013-1Q2021 vzrostly ceny nemovitosti o 78%, zde jsou uvedeny vlivy jednotlivych faktoru
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Ceny nemovitosti (3Q 2009 = 0%)
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Dokonc¢ené stavby bytu vs. Demografie
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